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Safe Harbor

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Balkrishna

Industries Limited (the “Company”), have been prepared solely for information purposes and do not

constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form

the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of

securities of the Company will be made except by means of a statutory offering document containing detailed

information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers

reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance

shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this

Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may

consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly

excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market

opportunity and business prospects that are individually and collectively forward-looking statements. Such forward-

looking statements are not guarantees of future performance and are subject to known and unknown risks,

uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not

limited to, the performance of the Indian economy and of the economies of various international markets, the

performance of the tyre industry in India and world-wide, competition, the company’s ability to successfully

implement its strategy, the Company’s future levels of growth and expansion, technological implementation,

changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its

exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, performance or

achievements could differ materially and adversely from results expressed in or implied by this Presentation. The

Company assumes no obligation to update any forward-looking information contained in this Presentation. Any

forward-looking statements and projections made by third parties included in this Presentation are not adopted by

the Company and the Company is not responsible for such third party statements and projections.
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Standalone – Tire Business :

Financial Highlights – Q2 FY2014

3

Rs.Crs Q2 FY14  Q2 FY13   YoY % Q1 FY14    H1 FY14  H1 FY13   YoY %

Sales (MT) 33,145 37,152 34,941 68,086 74,153

Net Sales 830 881 807 1,638 1,701

Other Operating Income 9 4 8 18 6

Revenue 840 885 -5% 816 1,655 1,707 -3%

Raw Material 401 558 415 816 1,041

(Increase) / Decrease in Stock (1) (52) 12 11 (64)

Employee Expenses 30 25 32 62 50

Power & Fuel 28 33 28 55 63

Net Exchange Difference Loss/(Gain) 32 8 -16 16 24

Other Expenses 147 129 151 298 250

EBITDA 202 186 9.1% 195 397 343 16%

EBITDA Margin 24.1% 21.0% 23.9% 24.0% 20.1%

Other Income 4 3 1 6 3

Interest & Finance Charges 5 6 4 9 12

Net (Gain)/Loss on Foreign Currency 

transactions & translation  
1 (26) 1 2 (6)

Depreciation 39 25 35 75 48

PBT 162 183 155 317 291

Tax 54 59 52 106 94

PAT 108 124 -12.7% 102 210 197 7%

PAT Margin 12.9% 14.0% 12.6% 12.7% 11.5%

Previous period figures have been regrouped/reclassified as per revised Schedule VI, wherever necessary



4

Rs.  Crs. Sep-13 Mar-13

Shareholder’s Fund 

Share capital  19 19

Reserves & Surplus 1,610 1,400

Non-current liabilities 

Long term borrowings 1,730 1,504

Deferred Tax Liabilities (net) 113 100

Other non-current liabilities 93 94

Current liabilities

Short term borrowings 549 559

Trade Payables 319 241

Other current liabilities 79 71

Total Liabilities  4,512 3,989

Rs.  Crs. Sep-13 Mar-13

Non-current assets

Fixed assets 2,611 2,223

Long-term loans and advances 286 279

Non-current investments 33 33

Current assets

Current Investments 217 -

Inventories 562 433

Trade receivables 447 504

Cash and bank balances 59 266

Short-term loans and advances 296 244

Other current assets 2 6

Total Assets  4,512 3,989

Standalone – Tire Business :

Balance Sheet – Q2 FY2014

Previous period figures have been regrouped/reclassified as per revised Schedule VI, wherever necessary



Manufacturing Facilities 
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Tire manufacturing facility

 Aurangabad, Maharashtra

 Bhiwadi, Rajasthan

 Chopanki, Rajasthan

 Bhuj, Gujarat

Mould Manufactuirng Unit

 Dombivali, Maharashtra

 Ramp up to take place in a phased manner as below

• FY 13 – 10,000 MT

• FY 14 – 60,000 MT

• FY 15 – 120,000 MT

 Rs. 2,041 Crs incurred till Sep 2013

 Rs. 850 Crs Capitalized till Sep 2013



Volume Trend
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37,152 

30,125 

34,061 34,941 
33,145 

Q2 FY13 Q3 FY13 Q4 FY13 Q1 FY14 Q2 FY14

In MT
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One-stop shop for off highway tires
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Agriculture

Tractors, Trailers, Farm 

equipments

OTR

Industrial, Construction & Earth 

Mover tires 

Others

Sports, Utility vehicles, All Terrain 

Vehicles 

Agriculture
, 63%

OTR, 34%

Others, 3%

Sales Volume : Q2 FY2014

Agriculture OTR Others



Presence in various sales channels
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Suppliers to leading OEMs

Distributors

 Caters to replacement market

 Strong global network

• Well diversified global distributor network

 Expanding market reach 

• Increasing penetration of existing distributors

• Adding new distributors

Distrib
utors, 
77%

OEMs, 
19%

Off-
Take, 

4%

Q2 FY2014 

Distrib
utors, 
83%

OEMs, 
13%

Off-
Take, 

4%

Q2 FY2013 
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Roadmap for future growth

9

Improvement in 

Operating 

Efficiency

 Increase coverage 

through  

distributors

 High growth 

potential from 

emerging markets 

viz., Russia, CIS & 

India

 Focus on cost 

management

1

2

3
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New Product 

Introduction

Emerging 

market growth

Sustain market 

share

Increase 

exposure with 

OEMs

 Expanding OEM 

Base
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Future Growth Strategies

Sustainable Business Growth

 All steel radial 

mining tyres

 Special Puncture 

proof defense 

tyres

 Solid Tyres

Increase in 

production 

capability

 Expansion of 

production 

capacities
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Demand Drivers

 Improving U.S. economy

 Growing pace of activity in emerging markets

 Rising demand for OTR tyres

 Increasing brand acceptance among OEMs
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For further information, please contact:

11

Company : Investor Relations Advisors :

Balkrishna Industries Ltd.

Mr. B K Bansal, Director - Finance

bkbansal@bkt-tires.com

www.bkt-tires.com

Strategic Growth Advisors Pvt. Ltd.

Ms. Swapnil Misra / Mr. Gaurang Vasani 

mswapnil@sgapl.net / vgaurang@sgapl.net

www.sgapl.net
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